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0.650 127.70 1.0569 s
0.626 118.73 1.0486 ek
0.612 108.42 1.0380 A
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0.610 105.50 0.9865 ke
0.629 99.55 0.9332 s
0.607 97.43 0.9052 ek
0.613 95.30 0.8683 A
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0.629 109.06 0.9232 ke
0.608 106.93 0.8725 s
0.622 108.27 0.8903 ek
0.620 110.45 0.8959 A
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0.615 116.07 0.8766 ke
0.644 116.46 0.9188 s
0.630 117.25 0.9838 ek
0.642 122.42 0.9994 A
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0.682 127.59 1.0371 ke
0.700 134.74 1.1372 s
0.696 132.14 1.1248 ek
0.701 129.45 1.1890 A
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0.671 133.97 1.2497 ke
0.664 132.20 1.2046 s
0.684 134.38 1.220 b
0.695 137.11 1.2977 A
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2005

0.692 137.01 1.3113 ke
0.668 135.4234 1.2594 s
0.677 135.60 1.2199 it
0.679 139.41 1.1884 bl
2006

0.689 140.51 1.2023 ke
0.686 143.81 1.2582 s
0.675 148.09 1.2743 it
0.672 151.72 1.2887 il
2007

0.680 156.43 1.3106 ke
0.674 162.89 1.3481 s
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0.720 163.83 1.4486 il
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0.904 126.71 1.3180 il
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0.89756 130.25 1.319 sl
8567. 135.51 14134 s
0.86092 135.33 1.41138 &
2010

0.8175 108.79 12271 s
0.8248 107.07 1.2680 &
0.8686 111.87 1.3857 s

Sour ce:1- European Central bank :exchange rates average against the euro. www.ech.europa.eu

.03/08/2009

2-European Central Bank: Monthly March 2009,www.ech.europa.eu

3-ESB Banque de France .www.bank de France.fr.4/11/2010
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2-European Central Bank: Monthly March 2009,www.ech.europa.eu
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Regresson

Model Summary

Adjusted Std. Error of
Model R R Square | R Square | the Estimate
1 .7852 .617 .578 7.93854
a. Predictors: (Constant), X1
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 1013571 1 1013571 16.083 .0022
Residual 630.204 10 63.020
Total 1643.775 11
a. Predictors: (Constant), X1
b. Dependent Variable: Y1
Coefficients
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -51.152 15.673 -3.264 .009
X1 54.082 13.485 .785 4.010 .002
a. Dependent Variable: Y1
Regresson
Model Summary
Adjusted Std. Error of
Model R R Square | R Square | the Estimate
1 .7862 .618 .580 8.75149
a. Predictors: (Constant), X2
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 1240.281 1 1240.281 16.194 .0022
Residual 765.886 10 76.589
Total 2006.167 11

a. Predictors: (Constant), X2
b. Dependent Variable: Y2
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Coefficients?

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -52.099 17.278 -3.015 .013
X2 59.825 14.866 .786 4.024 .002
a. Dependent Variable: Y2
Regresson
Model Summary
Adjusted Std. Error of
Model R R Square | R Square [ the Estimate
1 .8052 .649 .613 6.09462
a. Predictors: (Constant), X3
ANOVA?
Sum of
Model Squares df Mean Square F Sig.
1 Regression 685.408 1 685.408 18.453 .0022
Residual 371.444 10 37.144
Total 1056.852 11
a. Predictors: (Constant), X3
b. Dependent Variable: Y3
Coefficients
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 35.644 12.033 2.962 .014
X3 -44 473 10.353 -.805 -4.296 .002

a. Dependent Variable: Y3

Regresson
Model Summary
Adjusted Std. Error of
Model R R Square | R Square | the Estimate
1 .8562 .733 .706 12.28131

a. Predictors: (Constant), X4
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ANOVAP

Sum of
Model Squares df Mean Square F Sig.
1 Regression 4134.073 1 4134.073 27.409 .0002
Residual 1508.306 10 150.831
Total 5642.379 11
a. Predictors: (Constant), X4
b. Dependent Variable: Y4
Coefficients®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -93.438 24.247 -3.854 .003
X4 109.222 20.863 .856 5.235 .000
a. Dependent Variable: Y4
Regresson
Model Summary
Adjusted Std. Error of
Model R R Square | R Square | the Estimate
1 1192 .014 -.084 3.99697
a. Predictors: (Constant), X5
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 2.312 1 2.312 .145 7128
Residual 159.758 10 15.976
Total 162.069 11
a. Predictors: (Constant), X5
b. Dependent Variable: Y5
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -3.843 7.891 -.487 .637
X5 2.583 6.790 119 .380 712

a. Dependent Variable: Y5

Regresson
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Model Summary

Adjusted Std. Error of
Model R R Square | R Square | the Estimate
1 .7032 .495 444 7.07235
a. Predictors: (Constant), X6
ANOVA?
Sum of

Model Squares df Mean Square F Sig.
1 Regression 490.011 1 490.011 9.797 .0118

Residual 500.182 10 50.018

Total 990.193 11

a. Predictors: (Constant), X6
b. Dependent Variable: Y6
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Résumé

Le présent mémoire a pour objet |'étude de I'évolution du taux de change
de I'Euro et son impacte sur la Balance des Payements Algérienne. Ains
nous avons abordé les étapes suivies par |es pays européens pour la
concrétisation de I'union monétaire qui a donné naissance a l'Euro comme
monnaie internationale, et aussi le nombre de pays ayant participé a cette
union monétaire, pour finir par mettre en évidence les avantages et les
inconvénients majeurs de la monnaie unigue européenne.

Nous avons aussi tenté de vérifier s la zone euro peut étre considérée
comme une zone monétaire optimale et de déterminer la participation de
I'euro dans les transactions internationales et I'évolution du taux de
change de I'Euro face aux plus importantes monnaies international es et
face au dinar algérien et | es réserves de change algérienne.

En outre, notre étude sintéresse al'analyse de I'effet des fluctuations du
taux de change de I'Euro sur la Balance des Payements Algérienne;
considérant que I'Algérie est I'un des plus grand pays exportateur de
pétrole dont le prix est fixé en Dollar, et qui est le produit le plus exporté
vers|'étranger et sur lequel I'économie du pays repose alors que la plus
part des importations et des emprunts extérieurs se font en Euro. Donc,
I'Algérie fait face adeux taux différents, le taux de change de I'euro
contre le dollar et le taux de change du dinar algérien contre le dollar et
I'euro, ainsi que de mesurer I'impacte de la variation des taux de change
de I'Euro sur la Balance des Payements Algérienne.

M ots clés:

Naissance de I'Euro - I'Euro dans les transactions internationales - Taux
de change contre les monnaies principales - I'impacte des taux de change
de I'Euros sur Balance des Payements Algérienne.
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Abstract:

The work presented in this study deals with the evolution of the Euro rate
of exchange and its impact on the Algerian's Balance of Payments. So we
discussed the steps taken by European Countries for the achievement of
monetary union that gave birth to the Euro as an international currency,
and also the number of countriesthat are members of this monetary
union, and finally highlight the main advantages and disadvantage of the
Single European Currency.

We als0 tried to find out whether or not the euro zone can be considered
as an optimum currency area and to determine the contribution of the
euro in international transactions and evolution in the Euro's rate of
exchange against most mgjor international currencies and against the
Algerian dinar and foreign exchange reservesin Algeria.

In addition, our study focuses on analyzing the effect of fluctuationsin
the Euro's rate of exchange on the Algerian's Balance of Payments,
because Algeriaisone of the largest oil exporter which priceisin dollars,
and that is the product most exported abroad and on which its economy
depends, while most imports and external borrowings are in Euro.
Therefore, Algeriaisfacing two different rates, the Euro's rate of
exchange against the dollar and the Algerian dinar's rate of exchange
against the dollar and the euro, and have to measure the impact of Euro's
rate of exchange instability on the Algerian's Balance of Payments.

Keywords:

Birth of the euro - the euro in international transactions - rates of
exchange against the magjor currencies - the impact of Euro's rate of
exchange instability on Balance of Payments Algeria.
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